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ACTION REQUIRED BY SHAREHOLDERS

The definitions and interpretations set out on pages 5 and 6 of this circular apply mutatis mutandis to the 
following action required by Highveld shareholders.

Please take careful note of the following provisions regarding the action required by shareholders:

1. If you have disposed of all of your shares, this circular should be handed to the purchaser of such shares 
or the stockbroker, banker or other agent who disposed of your shares for you.

2. If you are in any doubt as to what action to take, consult your CSDP, broker, attorney, banker or other 
professional adviser immediately.

3. This circular contains information relating to the proposed change of name of the Corporation. You should 
carefully read through this circular and decide how you wish to vote on the relevant special resolution to 
give effect to the change of name of the Corporation.

4. The general meeting, convened in terms of the notice incorporated in this circular, will be held at the 
Corporation’s registered office, at Old Pretoria Road, eMalahleni on Tuesday, 22 June 2010, commencing 
at 10:00.

5. If you have dematerialised your shares

5.1 With own name registration:

5.1.1 You are entitled to attend, or be represented by proxy at the general meeting.

5.1.2 You must not provide your CSDP with your voting instructions or obtain a Letter of 
Representation from your CSDP.

5.1.3 If you are unable to attend the general meeting, but wish to be represented thereat, you must 
complete and return the relevant attached form of proxy, in accordance with the instructions 
contained therein, to the transfer secretaries to be received by no later than 10:00 on Friday, 
18 June 2010.

5.2 Other than with own name registration:

5.2.1 You are entitled to attend, or be represented by proxy at the general meeting. You must, 
however, not complete the attached form of proxy.

5.2.2 You must provide your CSDP or broker with your voting instructions in terms of the custody 
agreement entered into with your CSDP or broker.

5.2.3 You must advise your CSDP or broker timeously if you wish to attend, or be represented at 
the general meeting.

5.2.4 If you do wish to attend or be represented at the general meeting, your CSDP or broker 
will be required to issue the necessary Letter of Representation to you to attend or to be 
represented at the general meeting.

6. If you hold certificated shares

6.1 You are entitled to attend, or be represented by proxy at the general meeting.

6.2 If you are unable to attend the general meeting, but wish to be represented thereat, you must 
complete and return the relevant attached form of proxy, in accordance with the instructions 
contained therein, to the transfer secretaries to be received by no later than 10:00 on Friday, 
18 June 2010.
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7. Surrender of shares

On the assumption that the special resolution to give effect to the proposed name change of the 
Corporation has been approved by the requisite majority of shareholders at the general meeting, and 
the Registrar of Companies has registered the special resolution, the shareholders should follow the 
following instructions:

7.1 If you have dematerialised your shares, you do not need to take any further action because your 
CSDP or broker will arrange for your account to be updated with the new ordinary shares.

7.2 Certificated shareholders must complete the attached form of surrender and submit it to the 
transfer secretaries, together with their documents of title, in order to receive new replacement 
share certificates. New replacement share certificates will be issued on or about Monday, 
26 July 2010 for forms of surrender together with documents of title, received by 12:00 on Friday, 
23 July 2010 and thereafter within five business days of receipt of such forms of surrender, together 
with documents of title.



4

SALIENT DATES AND TIMES

 2010

Circular posted to shareholders recorded in the register at the close of business on Monday, 24 May

Last day to lodge forms of proxy for the general meeting by 10:00 on Friday, 18 June

General meeting at 10:00 on Tuesday, 22 June

Results of general meeting released on SENS on Tuesday, 22 June

Finalisation announcement Friday, 9 July

Last day to trade Friday, 16 July

Change of name effective from commencement of trading under the 
JSE code: EHS and ISIN: ZAE000146171 on Monday, 19 July

List and trade new shares in the new name from commencement of trading on Monday, 19 July

Record date Friday, 23 July

Issue to certificated shareholders of new share certificates, posting of share 
certificates to those shareholders who have submitted their share certificates 
and forms of surrender on or before 12:00 on the record date. Share certificates 
and forms of surrender received after 12:00 on the record date will have their 
new certificates posted within five days of receipt of surrender and in respect of 
dematerialised shareholders’ CSDP and broker accounts updated on Monday, 26 July

Note:  The dates and times provided for in this circular are subject to amendment. Any such amendment will 
be released on SENS. Shareholders will not be able to dematerialise or rematerialise securities in the 
name of Highveld after Friday, 16 July 2010.
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DEFINITIONS AND INTERPRETATIONS

In this circular, unless otherwise stated or the context so requires, the words in the first column have the 
meanings stated opposite them in the second column, words in the singular shall include the plural and 
vice versa, words denoting one gender include the other and expressions denoting natural persons include 
juristic persons and associations of persons:

“the Act” the Companies Act, 1973 (Act 61 of 1973), as amended;

“Board” or “directors” the board of directors for the time being of Highveld, the names of 
which directors are reflected in the  Corporate Information  section of 
this circular;

“business day” any day excluding a Saturday, Sunday or a South African public holiday;

“certificated shareholders” shareholders who have not dematerialised their Highveld share 
certificates or other documents of title in terms of Strate;

“circular” all the documents contained in this circular, dated 24 May 2010;

“common monetary area”  RSA, the Kingdoms of Swaziland and Lesotho and the Republic 
of  Namibia;

“CSDP” the Central Securities Depository Participant with whom shareholders 
have dematerialised shares;

“CIPRO” Companies and Intellectual Property Registration Office (formerly the  
Registrar of Companies);

“dematerialised shares” shares which have been transferred, through a CSDP or broker, into 
an electronic format on the Strate system (no longer evidenced by 
physical document of title);

“form of proxy” the attached form of proxy for use by shareholders who hold certificated 
shares or dematerialised shares with own name registration and 
who are unable to attend the general meeting, but who wish to be 
represented thereat;

“general meeting” the general meeting of shareholders for which the notice is given 
in this circular and which will be held at the registered office of the 
Corporation at Old Pretoria Road, eMalahleni at 10:00 on Tuesday, 
22 June 2010, in order  to consider and, if deemed fit, approve the 
special resolution required to give effect to the proposed change of 
name of the Corporation;

“Highveld” or “the Corporation” Highveld Steel and Vanadium Corporation Limited (Registration 
number: 1960/001900/06), a public company incorporated in South 
Africa and listed  on the Main Board of the JSE;

“the JSE” JSE Limited (Registration number: 2002/027513/07), a private company 
incorporated in accordance with the laws of South Africa;

“last practicable date” Friday, 21 May 2010, being the last practicable date prior to the 
finalisation of this circular;

“Listings Requirements” the Listings Requirements of the JSE;

“notice” notice of general meeting, as attached to this circular;

“record date” the record date for the name change, being Friday, 23 July 2010;

“ RSA” or “South Africa” the Republic of South Africa;

“SENS” Securities Exchange News Service;

“shareholders” holders of ordinary shares in Highveld;
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“shares” ordinary shares in the share capital of Highveld with a par value of 
R1.00 each;

“Strate” Strate Limited (Registration number: 1998/022242/06), a registered 
central securities depository in terms of the Custody and Administration 
of Securities Act (Act 85 of 1992), as amended; and

“the transfer secretaries” Computershare Investor Services (P roprietary) Limited (Registration  
 number: 2004/003647/07) of Ground Floor, 70 Marshall Street, 

Johannesburg, 2001 or PO Box 61051, Marshalltown, 2107.
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HIGHVELD STEEL AND VANADIUM 
CORPORATION LIMITED 

(Incorporated in the Republic of South Africa) 
(Registration number: 1960/001900/06) 

Share code: HVL       ISIN : ZAE000003422
(“Highveld” or “the Corporation”)

CIRCULAR TO SHAREHOLDERS

1. INTRODUCTION

The directors are proposing to change the name of the Corporation to Evraz Highveld Steel and Vanadium 
Limited. The proposed name change is part of the Evraz  Group strategic drive to rebrand the complete 
group under the Evraz identity. The combination of the two strong brands of Evraz, with its global reach 
and experience, and of Highveld, with its long-standing history and solid reputation in South Africa, creates 
synergy which will contribute to the competitiveness of the Corporation and strengthening of its market 
position.

The purpose of this circular is to provide shareholders with the relevant information relating to the 
proposed change of name of the Corporation and the implications thereof so as to enable them to make 
an informed decision as to whether or not they should vote in favour of the special resolution at the 
general meeting to be held on Tuesday, 22 June 2010 necessary to approve and implement the proposed 
change of name of the Corporation.

2. NATURE OF BUSINESS

Highveld manufactures steel products and vanadium slag. 

3. CHANGE OF NAME AND PROCEDURE FOR SURRENDER OF SHARE CERTIFICATES

3.1 In order to reflect Highveld’s new corporate identity as aligned with the Evraz strategy to unify 
the complete Evraz  Group under the Evraz name, the board proposes to change the name of 
the Corporation to Evraz Highveld Steel and Vanadium Limited, with an abbreviated name EHSV, 
JSE code: EHS and ISIN: ZAE000146171, from commencement of business on Monday, 19 July 
2010.

3.2 Following the approval of the change of name of the Corporation at the general meeting, certificated 
shareholders must complete the   form of surrender, which is enclosed with this circular, and deliver 
it to the transfer secretaries of the Corporation. Dematerialised shareholders do not need to do 
anything with regard to the name change as their shareholding will be automatically updated by their 
CSDP or broker.

3.3 Share certificates reflecting the new name of the Corporation will be posted on or about Monday, 
26 July 2010 by registered  mail to certificated shareholders, at their own risk, who have surrendered 
their documents of title by 12:00 on the record date, or within five days of receipt of the existing 
documents of title.

3.4 If any existing documents of title have been lost or destroyed and the certificated shareholder 
provides evidence to this effect to the satisfaction of the directors, then the Corporation may 
dispense with the surrender of such documents of title against provision of  acceptable indemnity.

3.5 Receipts will not be issued for the surrender of existing documents of title. Lodging agents who 
require special transaction receipts are requested to prepare such receipts and submit them for 
stamping together with the documents of title lodged.
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3.6 In terms of Exchange Control  regulations, if the registered address of any certificated shareholder 
is outside the common monetary area or if any certificates surrendered are restrictively endorsed 
in terms of those regulations, the relevant certificates to be issued on implementation of the name 
change will also be restrictively endorsed in terms of those regulations. With regard to dematerialised 
shareholders having a registered address outside the common monetary area, the shareholdings 
are annotated in the sub-register of shareholders and statements are restrictively endorsed in terms 
of those regulations.

3.7 The results of the general meeting approving the change of name will be   released on SENS on 
Tuesday, 22 June 2010. Additional forms of surrender will be available on request from the transfer 
secretaries of the Corporation.

3.8 Highveld undertakes, for a period of not less than one year, to show the former name of the 
Corporation in brackets on any document of title under the new name of the Corporation.

4. THE PROPOSAL

In order to more fully reflect the Corporation’s corporate identity to be reflective of the corporate 
rebranding strategy of the Corporation’s majority shareholder, Evraz, the board proposes to change the 
name of the Corporation to Evraz Highveld Steel and Vanadium Limited from commencement of business 
on Monday, 19 July 2010. The name has been reserved with CIPRO. As a consequence of the name 
change, the Corporation’s listing will be amended to reflect the new name, share code and ISIN. All share 
certificates in the name of Highveld shall cease to be good for delivery for transactions entered into on 
the JSE from the last day to trade. Share certificates in the name of Highveld may not be dematerialised 
or rematerialised after Friday, 16 July 2010.

5. OPINIONS, RECOMMENDATIONS AND VOTING

The board is of the opinion that the implementation of the proposal will be to the long-term benefit of 
the shareholders. Accordingly, the board recommends that shareholders vote in favour of the special 
resolution relating to the proposal to be passed at the general meeting of shareholders.

The directors of Highveld do not hold any interest in the issued share capital of the Corporation.

6. DIRECTORS’ RESPONSIBILITY STATEMENT

The directors, whose names are given in the  Corporate Information  section of this circular, collectively 
and individually, accept full responsibility for the accuracy of the information given in this circular, and 
certify that, to the best of their knowledge and belief, there are no other facts, the omission of which 
would make any statement contained in this circular false or misleading, and confirm that all reasonable 
enquiries to ascertain such facts have been made and that this circular contains all information required 
by law and the Listings Requirements.

7. CONSENT

The sponsor has consented, in writing, to act in the capacity stated and to its name being used in this 
circular and has not withdrawn its consent prior to the publication of this circular.

8. GENERAL MEETING

8.1 The general meeting of Highveld shareholders will be held at the Corporation’s registered office, 
at Old Pretoria   Road, eMalahleni on Tuesday, 22 June 2010, commencing at 10:00, in order to 
consider and, if deemed fit, to pass with or without modification, the special resolution necessary to 
implement the proposal set out in this circular. A notice convening such general meeting is attached 
to, and forms part of, this circular.

8.2 A form of proxy for use by those certificated and own name dematerialised shareholders who are 
unable to attend the general meeting but wish to be represented thereat, is attached to, and forms 
part of this circular. Duly completed forms of proxy must be received by the transfer secretaries by 
not later than 10:00 on Friday, 18 June 2010.
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8.3 Dematerialised shareholders who hold dematerialised shares in Highveld through a CSDP or broker 
and do not have an “own name” registration, but wish to be represented thereat must timeously 
advise their CSDP or broker of their intention to attend and vote at the general meeting or be 
represented by proxy thereat in order for the CSDP or broker to provide the necessary Letter of 
Representation to do so, or should shareholders not wish to attend the general meeting in person, 
must timeously provide their CSDP or broker with the voting instruction in order for the CSDP or 
broker to vote in accordance with their instruction at the general meeting.

9. COSTS

The estimated costs of implementing the proposed change of name are approximately R 166 231 
(excluding VAT), and are to be paid by the Corporation.

Expense R

JSE documentation 3 031
Printing, publication, distribution and advertising expenses  113 200
Sponsor’s fees 25 000
Share admin expenses 25 000

Total  166 231

10. DOCUMENTS AVAILABLE FOR INSPECTION

Copies of the following documents will be available for inspection at the Corporation’s registered office at 
Old Pretoria Road, eMalahleni during normal business hours from  Friday,  4 June 2010 up to and including 
 Friday,  18 June 2010:
• the memorandum and articles of association of the Corporation;
• the audited published financial accounts for the three years ended 31 December 2009;
• a signed copy of this circular; and
• the letter of consent received from the sponsor. 

By order of the board

HIGHVELD STEEL AND VANADIUM CORPORATION LIMITED

Mrs C I Lewis

Company Secretary

eMalahleni
24 May 2010



10

HIGHVELD STEEL AND VANADIUM 
CORPORATION LIMITED 

(Incorporated in the Republic of South Africa) 
(Registration number: 1960/001900/06) 

Share code: HVL       ISIN : ZAE000003422
(“Highveld” or “the Corporation”)

NOTICE OF GENERAL MEETING

Notice is hereby given of a general meeting of shareholders of Highveld at the Corporation’s registered office, 
Old Pretoria Road, eMalahleni commencing at 10:00 on Tuesday, 22 June 2010 to consider, and if deemed 
fit, to pass, with or without modifications the following special resolution:

SPECIAL RESOLUTION

“Resolved that the name of the Corporation be changed from Highveld Steel and Vanadium Corporation 
Limited to Evraz Highveld Steel and Vanadium Limited with effect from Monday, 19 July 2010, or such other 
date acceptable to the JSE .”

REASON FOR AND EFFECT OF SPECIAL RESOLUTION

The reason for and effect of the special resolution is to change the name of the Corporation to be reflective 
of the corporate rebranding strategy of the Corporation’s majority shareholder, Evraz.

PROXIES

All registered shareholders of the Corporation will be entitled to attend and vote in person or by proxy at the 
general meeting on Tuesday, 22 June 2010 at the registered office of the Corporation at Old Pretoria Road, 
eMalahleni commencing at 10:00. A form of proxy is attached for completion by certificated shareholders 
and dematerialised shareholders with own name registration who are unable to attend in person but wish 
to be represented thereat. Forms of proxy must be completed and received by the Corporation’s transfer 
secretaries, Computershare Investor Services (P roprietary) Limited, by no later than 10:00 on Friday, 
18 June 2010.

Certificated shareholders and dematerialised shareholders with own name registration who complete and 
lodge forms of proxy will nevertheless be entitled to attend and vote in person at the general meeting should 
he/she subsequently decide to do so. Dematerialised shareholders, other than with own name registrations, 
who wish to be represented thereat must inform their CSDP or broker of their intention to attend the general 
meeting and obtain the necessary Letter of Representation from their CSDP or broker to attend the general 
meeting or provide their CSDP or broker with their voting instructions should they not be able to attend the 
general meeting in person.

A shareholder entitled to attend and vote at the general meeting may appoint one or more proxies to attend, 
speak and on a poll, vote in his/her stead. A proxy need not be a shareholder of the Corporation.

By order of the board

Mrs C I Lewis

Company Secretary

eMalahleni
24 May 2010



HIGHVELD STEEL AND VANADIUM 
CORPORATION LIMITED 

(Incorporated in the Republic of South Africa) 
(Registration number: 1960/001900/06) 

Share code: HVL       ISIN : ZAE000003422
(“Highveld” or “the Corporation”)

FORM OF PROXY

(for use by certificated shareholders and own name dematerialised shareholders)

For use at the general meeting of Highveld to be held at the Corporation’s registered office at Old Pretoria 
  Road, eMalahleni on Tuesday, 22 June 2010 commencing at 10:00 (“general meeting”).

I/We (full names)/(please print)

of (address)

being a member/s of the above Corporation and being the registered owner of  
ordinary shares in the Corporation, hereby appoint:

1. or failing him/her,

2. or failing him/her,

3.  the chair person of the general meeting,

as my/our proxy to act for me/us and on my/our behalf at the general meeting which will be held for the 
purpose of considering, and if deemed fit, passing, with or without modification, the special resolution to 
be proposed thereat and at any adjournment thereof and to vote in favour of and/or against such resolution 
and/or abstain from voting in respect of the shares registered in my/our name/s, in accordance with the 
following instructions (see notes):

 Number of votes (one vote per share)

 In favour Against Abstain

  Special resolution

  Approve the change of name

Signed at on 2010

Signature

Assisted by (if applicable)

Please read the notes o n the reverse hereof.



Notes:

1. A shareholder may insert the name(s) of one or more proxies (none of whom need be a Corporation 
shareholder) in the space provided, with or without deleting the words “the chair person of the general 
meeting   ”.  The person whose name stands first on this form of proxy and has not been deleted and who 
is present at the general meeting will be entitled to act as proxy to the exclusion of those whose names 
follow. In the event that no names are indicated, the proxy shall be exercised by the chair person.

2. A shareholder’s instructions to the proxy must be indicated by the insertion of an “X” or the relevant 
number of votes exercisable by that shareholder in the appropriate box provided. Failure to comply with 
the above, will be deemed to authorise the proxy to vote as he/she deems fit, where the proxy is the 
chair person, such failure shall be deemed to authorise the chair person to vote in favour of the special 
resolution in respect of all the shareholder s’ votes exercisable thereat.

3. The completion and lodging of this form of proxy shall in no way preclude the shareholder from attending, 
speaking and voting in person at the general meeting to the exclusion of any proxy appointed in terms 
hereof.

4. Should this form of proxy not be completed and/or received in accordance with these notes, the 
chair person may accept or reject it, provided that, in respect of its acceptance, the chair person is satisfied 
as to the manner in which the shareholder wishes to vote.

5. Documentary evidence establishing the authority of the person signing this form of proxy in a representative 
capacity must be attached to this form of proxy unless previously recorded by the Company’s transfer 
secretaries or waived by the chair person of the general meeting.

6. Where this form of proxy is signed under power of attorney, such power of attorney must accompany this 
form of proxy unless it has previously been registered with the Corporation.

7. Where shares are held jointly, all joint holders are required to sign.

8. A minor must be assisted by his/her parent or guardian unless the relevant documents establishing 
his/her legal capacity have been produced or have been registered by the transfer secretaries of the 
Corporation.

9. Any alteration or correction made to this form of proxy must be signed in full and not initialled by the 
signatories.

10. This form of proxy must be lodged with, or posted to the transfer secretaries, Computershare Investor 
Services (P roprietary) Limited, Ground Floor, 70 Marshall Street, Johannesburg, 2001 (PO Box 61051, 
Marshalltown, 2107) so as to be received by no later than 10:00 on Friday, 18 June 2010.

11. The completion and lodging of this form of proxy by the shareholders holding certificated shares, nominee 
companies of CSDP’s or brokers and the shareholders who have dematerialised their shares and who 
have elected own-name registration, will not preclude the relevant shareholder from attending the general 
meeting and speaking and voting in person thereat to the exclusion of any proxy appointed in terms 
thereof. The shareholders who have dematerialised their shares, other than with own name registration, 
and who wish to attend the general meeting must instruct their CSDP or broker to issue them with the 
necessary Letter of Representation to attend.



HIGHVELD STEEL AND VANADIUM 
CORPORATION LIMITED 

(Incorporated in the Republic of South Africa) 
(Registration number: 1960/001900/06) 

Share code: HVL       ISIN : ZAE000003422
(“Highveld” or “the Corporation”)

Please read the instructions overleaf. Non-compliance with these instructions may result in the rejection of this form of surrender  . If you 
are in any doubt as to how to complete this form, please consult your stockbroker, banker, attorney, accountant or other professional 
adviser.

Note:

A separate form is required for each shareholder.

FORM OF SURRENDER (for use by certificated shareholders only)

To: Highveld Steel and Vanadium Corporation Limited
c/o Computershare Investor Services (P roprietary) Limited
Ground Floor, 70 Marshall Street
Johannesburg, 2001
(PO Box 61 051, Marshalltown, 2107)

TO BE COMPLETED BY HIGHVELD CERTIFICATED SHAREHOLDERS

I/We hereby surrender and enclose the Highveld ordinary share certificate (s) listed below:

   Number of Highveld shares

 Registered shareholder Certificate number(s) covered by each certificate

 Total

I/We irrevocably and in rem suam authorise you to produce the signature of such documents that may be necessary to complete the 
replacement of the Highveld ordinary shares with shares in the new name of Evraz Highveld Steel and Vanadium Limited.

I/We hereby instruct you to forward the replacement share certificate/s to me/us by registered post, at my/our own risk, to the address 
below and confirm that, where no address is specified, the share certificate/s will be forwarded to my/our address recorded in the share 
register of Highveld.

My/Our signature(s) on the form of surrender constitutes my/our execution of this instruction.

Signature of shareholder

Assisted by (if applicable)

Name  Capacity Signature

The shareholder must complete the following information in BLOCK LETTERS: Date 2010

Surname or Name of corporate body

First names (in full, if applicable)

Title (Mr, Mrs, Miss, Ms, etc)

Postal address (preferably PO Box address)

 Postal code

Telephone number including area code (office hours) (         )

Cellphone number



Instructions:

1. A receipt will not be issued for this form of surrender, or the documents lodged with it. Lodging agents who require 
special transaction receipts are requested to prepare such receipts and submit them for stamping with the other 
documents lodged.

2. A shareholder married in community of property or a minor must ensure this form of surrender is also signed by his/
her spouse or parent or guardian, as the case may be.

3. Where Highveld ordinary shares are jointly held, this form must be signed by joint holders.

4. If this form is signed under power of attorney, such power of attorney must be produced, unless it has already been 
registered with the transfer office of Highveld.

5. If this form is signed on behalf of a company, close corporation, pension or provident fund, it must be accompanied 
by a certified copy of the resolution authorising the signature, unless it has already been registered with the transfer 
office of Highveld.



15



16 PRINTED BY INCE (PTY) LTD REF. W2CF09588


